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Independent Auditor’s Report
to the Board Members of CouncilBIZ

We have audited the accompanying financial report of CouncilBIZ, which compriscs the statement of
financial position as at 30 June 2011, the statement of comprehensive income, the statement of cash
flows, the statement of changes in equity and the statement of working capital for the year then ended,
notes comprising a summary of significant accounting policies and other explanatory information as
sef out on pages 11 to 33,

Board's Responsibility for the Financial Report

‘The Board of Council BIZ is responsible for the preparation and fair presentation of the financial report
in accordance with Australian Accounting Standards, the Local Government Act 2008, Local
Government {Accounting) Regulations and the CouncilBIZ Constilution, and for such intcrnal control
as the Board determine is necessary fo enable the preparation of the financial report that is free [rom
material misstatement, whether dve to fravd or error,

Auditar's Responsibility

Cur responsibility is to express an opinion on the fingncial report based on our audit. We conducted
our awdit it accordance with Australian Auditing Standards. Those standards require that we comply
with relevant ethical requirements relating to andit engagements and plan and perform the audit to
ablain reasonable assurance whether the financial report is free from material misstatement.

An audil involves performing procedures to obtain audit evidence abount the amoutits and disclosurcs
in the financial report. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial report, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relovant to the entify’s
prepacation and fair presentation of the financial report in order to design audit procedures that are
appropriate in lhe circumstances, but not for the purpose of expressing an opinion ol the efTeclivencss
of the entity’s internal confral. An audit also includes evaluating the appropriatencss of accounting
policics uscd and the ressonableness of accounting estimates made by the Board of Council BIZ, as
well as evaluating the overall presentation of the financial report.

We believe that the audil evidence wi have obtained is sutficiont and appropriate lo provide a basis for
our audit opinion,

Mermber of
Delaitte Touche Tohmatsu

Liahility limsiled by w sclieme spproved under Prolessional Standards Lesislation.

M ember of Deleitte Towche Tolnadsu Limited







Opinfont

In our opinien, the finuncial report of Council BIZ presents fairly, in all material respects, the entity’s
financial position as at 30 Junc 2011 and its financial performance for the ycar then ended in
apcordance with Anstralian  Accounling Standards, the Local Government Act 2008, Local
Government {Accounting) Repulations and the Council BLA Constitution,

OELO;ILL Towetht Tehasolaw
DELOITTE TOUCHE TOHMATSU

.
J u]iZ{;risp
Partner

Chartered Accountanis
Datrwin, 21 September 2011







CouncilBIZ

Execntive Officer’s Statement

I, Campbell Mills, the Executive Officer of Council BIZ, certify that the Annval Finaneial Statements:

{a} have been, to the best of my knowledge, information and belief, properly deawn wp in
accordance with all applicable Australian Accounting Standards, the Local Government Act
2008, Local Government (Accounting) Regulations and the Couneil BIZ Constitution so as to
present fairly the finaneial posilion of Council BIZ and its results for the year ended 30 Juns
2011; and

(b} arc in aceordance with the accounting and ather records of Council BIZ.

i
Ta-rs L»v.q:lrf b gy ! (: ‘5
IT Dhireclor
Darwin, 217 Septeraber 2011




CouncilBIZ

Statement of Comprehensive Income
for the year ended 30 June 2011

2011 2010
Note
b 5

OFERATING REVENUES

Investment Revenus 3(a) 42369 3,341
Service fee and other operaling rovenves 3(b) 5,214,504 0,650,395
Grants s} 157,500 231,712
TOTAL OPERATING REVENUES 5,414,373 9,885,649
OPERATING EXPENSES

Employee costs d{a) 1,080,727 3,720,516
Finance cozis 4 282 3,319
Depreciation and amortisation expenses 4(c) ' 78,299 61,838
Contract expenditure 4{d) 2,700,420 4,354,627
Other operating expenses die) 633,164 1,606,151
TOTAL OPERATING EXPENSES 4,604,901 9,752,451
SURPLUS FOR THE YEAR 309,472 133,198
OTHER COMPREHENSIVE INCOME - -
TOTAL COMPREHENSIVE INCOME . 809,472 133,198

Motes to the financial statemenis are included on pages 11 to 33




CouncilBIZ

Statement of Financial Position
as at 30 June 2011

2011 2010

Nate 3 ]
CURRENT ASSETS
Cash and cash equivalents 5 1,326,314 796,267
Trade and ather recpivables & 326,587 RoQ,282
Acerued revenue 7 949,464 1,325,982
Prepayments | 1 71,384 19,344
TOTAL CURRENT ASSETS 2,673,749 3,031,875
NON-CURRENT ASSETS
Property, plant and equipment 8 269,494 133,988
Intangibles 3 104,219 110,034
Oiher 7 5,530 17,197
TOTAL NON-CURRENT ASSETS 379,243 311,221
TOTAL ASSETS 3,052,992 3,343,008
CURRENT LIABILITIES
Trade and other payables 9 1,307,109 2,544,657
Provisions 9 39,370 108,081
TOTAL CURRENT LIABILITIES 1,546,479 2,652,738
NON-CURRENT LIABILITIES
TProvisions 9 6,684
TOTAL NON-CURRERT LIABILITIES 0,684
TOTAIL LIABILITIES 1,553,163 2,652,738
NET ASSKTS 1,499,829 690,358
EQUITY
Contributed equity 10 400,000 400,000
Accomulated surplus 1,099 829 200,358
TOTAL EQUITY 1,499,529 690,358

MNotes to the financial statenients are incloded on pages 11 to 33




CouncilBIZ

Statement of Working Capitai
for the year ended 30 June 2011

CURRENT ASSETS

Cash and cash equivalents
Trade and oiher receivables
Accrued revenus

Prepaymenta

TOTAT CURRENT ASSETS

LESS CUURRENT LIABILITIES
Trade and gther payables

Provieions

TOTAL CURRENT LIABILITIES

NET CURRENT ASSETS (working capital)

CURRENT RATTO (this i tho ratio of corrent assets to currend
habilities)

Notas to ihe financial skiterments ave included on pages 11 in 33

Notc

I =31 o LA

2011 2010
¥ b3

1,326,314 796,267
320,587 250,282
949,464 1,325,982
71,384 19,344
2,673,749 3,031,875
1,507,109 2,344 657
35,370 108,081
1,546,470 2,652,738
1,127,270 319,137
L.73 1.14




CouncilBIZ

Statement of Changes in Equity
for the year ended 30 June 2011

ACCUMULATED SURPLUS

Balance at beginning of reporting vear
Surplua for the year

Other comprehensive income for the year

Total comprehensive income for the year

Balanee at end of ithe reporting year

CONTRIBUTED EQUITY
Balance at beginning of reporting year
Coniributions made during the year

Balance at end of reporting year

TOTAL EQUITY AT END OF THE REPORTING YEAR

Notes to the financial statements are included on pages 11 to 33

Note 2011 2010
1¥
$ %
290,357 157,160
809,472 133,198
809,472 133,198
1,009,829 290,358
(10,000 400,000
10 400,000 400,000
1,495 829 690,358




CouncilBIZ

Statement of Cash Flows
for the year ended 30 June 2011

CASH FLOWS FRLOM OPERATING ACTIVITIES
Receipts:

Receipts from uscr charpes and fees
Interest received

Granta

Payments:

Paymonts to employees

Payments for matcrialy and contracts
Payment of interest

Other aperating payments

Net cash provided by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Paymenis:
Purchase of asscts

Oiher payments

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Receipts:

Contributions recejved

Mei cash provided by financing aclivitics

Net increase in cash held

Cash at beginnlng of reporting year

Cash at end of reporiing year

Motes to the financial statements are included on pages 11 to 33

i 21
Note ol ¢
5 %
6,536,430 10,047,507
42369 3,341
- 252,500
1,0al, 144 3,744,836
4,829,344 4,354,627
2383 0319
- 1,748,569
11(b} HR.035 445 997
157,988 4314
(157,988) (74,314}
530,047 371,683
796,267 424,534
11{a} 1,326,314 796,267
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CouncilBIZ

Notes to the Financial Statements
for the year ended 30 June 2011

Summary of accounting policies (cont.)
Critical accounting judgetments and key sonrces of extimation uncevtainty

In the application of CouncilBIZ’s accounting polivies, management is regquired to make judgements, estimates and
assumplions sbout carrying values of assets and liabililies that ave not readily apparcnt from other sources, The estimates
and associated assumptions are based cn historical experfence and ather factors that are considered to be relovant. Actual
results may differ from ihese estimates. The estimates and underlying axsumptions are reviewed on an onpoing basis,
Revisions to the accovnting estimates are recognised in the period in which (he estimate is revised if ihe revision affects
anly that perfed, or in the pericd of (he revision and future periods if the revision affects both current and future periads,
Key sources of eatimation uncertainty include gencral econciic factors.

Beaxis of accounting
Stetement of complinnee

The financial statements are general purpose financial statements, which have been prepared to comply with applicable
Australian Accounling Standards and Interpretations, the requirements of the Local Goverament Act and Regulations and
uther mandatory professional reporting requirements.

Accounting Standards include Australian cquivalents to International Financial Reporting Standards (*A-IFRS).
The financial statements were antherised for issue by ihe Bxceutive Officer on the 21st of September 2011

12




CouncilBl1Z

Notes to the Financial Statements
for the year ended 30 June 2011

Summary of aceounting policies {cont.)

Stanclarels end Imterpretations issied not vet effective

Effective for annual reporiing
periods bepinning on or after

At the date of authorisation of the financial repont, (he Slandards and Interpretations listed below were in issue but not vet
effective.

Inilial application of the following Standards will not affiect any of the amounts recognised o the financial report, but will
change the dizsclosures prezenily made in relation to the Covncil BIZ financial report:

Standard

Expected to be Inltlally spplled in
the Enancial year ending

AASE 9 Financial Instruments

AASRE 2009-11: Amendments to Australian
Accounting Standards arising from AASD Y
[AABB 1, 3,4, 5, 7, 101, 102, 108, 112, 118,
121, 127, 128, 131, 132, 134, 139, 1023 &
1038 and Interpretations 10 & 12]

AASE 124 [Revised): Related Party
Diaclosures (December 2009)

AASE HH9-12: Amendments to Australian
Accounting Standards [AASBx 5, 3, 108, 110,
112,119, 133, 137, 139, 1023 & 1031 and
Interpretations 2, 4, 16, 1039 & 1052)

AASE 2{9-14: Amendments to Anstralian
Interpretation — Prepayments of a Minimuom
Funding Requirernent

AASB 1053: Applicalion of Ticrs of
Ausiealian Accouniting Standards

AASB 2010-2: Amendmenis to Australian
Accounting Standards arising from reduced
disclosure requirements

AASBE 2010-4: Further Amendments Lo
Ansiralian Accounting Standavds arising from
the Annual Improvements Project [AARB 1,
AARR Y, AASB 101, AASB 134 and
Interpretalion 13]

1 January 2013
1 January 2{13

1 Jabuary 20011

1 January 2011

1 January 2011

1 July 2013

1 July 2013

1 Januacy 2011

30 June 2014
30 Juoe 2014

30 June 2012

30 June 2012

30 June 2012

30 hune 2014

30 June 2014

30 June 2012

13




CouncilBIZ
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Notes to the Financial Statements
for the year ended 30 June 2011

Summary of accounting policies (cont.)
Signiffcant acconnting policies

Accounting policies are selcoted and applied in a manner which ensures that the resulting financial information satisfies the
eoncepts of relevance and reliability, thereby ensuring that the substance of the underlying transactions or other events is
Teported.

The following significant accounting policies have been adopted in the preparation and presentalion of the financial
statements:

Revenite recogaitfon

Revenue is measured at the fhir value of consideration received or receivable, Revenue is measured on major incone
categories as follows:

fi} Granis, donations cnd ather contvibuiions

Gieants, donations and cther contributions are recognised as revenue when CouncilBIZ obtains control over, or the right to
receive, tho assets; it is probable that future economic benefits comprising the asset will flow to CouncilBIZ; and the
amount can be reliably measured.

Control over granied and contributed assets is normally obtained upon their receipt (or acquittal) or upaon notilication that a
grant has been secured, and is valucd at their fair value at the date of transfer.

Where grants, confributions and donations recognised as revenue during the reporting period were obtained on the condition
thrat they be expended in a particular manner, or used over a parlicular pericd, and those condilions were undischarged as at
the reporling dute, the nature of and amounts perfaining to those undischarged conditions are disclosed in these notes.

{if) Scile of property, plant and equipment
The profit or loss on sale of an asset is deiermined when control of the assel has passed from Council BIZ.
(5ii} Frterest revenye

luierest is recognised as it acerues when it is probable that the future econemic benefits will flow to Council BIZ and it can
be measured reliably,

{ty) Service fee revenue
Scrvice fee revenue is recognived when the outcome of such transactions can be measured religbly,
Cash and cash equivedonts

Cash and cash equivalents include cash on hand, deposits held at call with financial institutions, other shotl term, highly
liquid investments that are readily convertible to known amounts of cash and which are subjeot to insignificant risk of
changes in value.

14
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CouncilBIZ
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Notes to the Financial Statements
for the year ended 30 June 2011

Summary of acconnting policles {(cont.)
Propersy, plent and equipment foont, )
{7} Dheprreciadion

All property, plant and equipment is systematically depreciated over its useful life in & mamer which reflects the
consumplion of the service potential emhodied in those assets from the time that the item of property plant and
equipment g available for pse,

Depreciation i3 provided for on a straight line method vsing lives which are reviewrd cach reporting period. Major
depreciation periods are:

Plant and equipment / Molor vohicles / Fumiture and filiings / Infrastructure 310 11 years

{180) Impaivment of asseis

Assete that have an indefinite useful life are not subject to amoriisation and are tested for jmpairment annuaily.
Assets that are subject to amortisation are reviewed for impairment whenever evenis or changes in circumstances
indicate that the carrying amaunt may not be recoverable. An impairment loss is recognised fur the mnount by which
the asset’s carrying amount oxceeds its recoverable amount, ‘The recoverable amount is ihe higher of an asset’s fair
value less costs to eell and valuo in use,

Infangible avsers

Intangible asscts acquired separately arc rccorded at cost less accumulated amortisation and impairment,
Amortisation {s charged on a straipht-line baais over their estimated useful lives. The cstimated wvsefil life and
amatlization method is reviewed al the end of each annual reporting period, with any changes in these accounting
estimates being accounted for on a prospective basis.

Financial labilities

Chiher financial iebilities

Oiher financial liabilities including trade and other payables are measured at fair value nel of (tansaction costs.
Bmplayes benefiis

Provision is made for benefits accruing to employees in respeet of wages and salaries and annual leave when it is
probable that settlement will be required and they are capable of being measurcd reliably.

Emploves hencfits expected to be settfed within 12 montiis

Provisions in tespect of employee benefits oxpected to be settled within 12 months are measwed at their somingl
values using the remuncration ate expected to apply at the time of settlement.

Defined contrfbution plans

Contributions Lo defined contribution superannoation plans are expensed when employees have rendered scrvice
entitling them to the contributions,

Fanploves benefity not expected to be setfied within 12 months

Provisions made in respect of employee benefits which are not expected to be settled within 12 months are measured
at the present value of the cstimated future cash flows to be made by CouncilBIZ in respect of services provided by
the employess up to reporting date.
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Notes to the Financial Statements
for the year ended 30 June 2011

Summary of accounting policles (cont.)
Employee benefiis feani }

Superannation

Council BIZ contribules in respect of ils employees to a defined contribution superannuvation plan {Local Government
Superantuation Scheme) established in respect of certain municipalitiea in South Auatralia and the Northern Territory.

Components of finciions

Note 2(a) provides information of revenues and expenditure of cach af the major functions of Council BIZ.

Texativn
Council BIZ is tax exempt under Sec 50-25 of the Income Tax Assessment Act 1997, being a local governing body.
Frovizions

Provisions are recognised when CouncilBIZ hes a present obligation (legal or conatractive) as a result of a past event; il
is probable thal Council B1Z will be requiced to settle the oliligation; and a reliable estimate can be made of the amownt
ol the obligation,

The amount recogoised a3 a provision is the best estimate of the consideration requited to seitls the present obligation at
teporting date, taking into account the risks and uncertainties surounding the obligation. Where a provision is measured

uaing the cash flows eslimaied o sellle the present obligation, the carying amount is the present value of those cash
flows.

When some o all of the ceonomic henefits reguived te settle a provision are expected to be recovered from a third pacty,
the recelvable is recognised as an aazet if it is virlually cerlain that eeimburscment will bo received and the amount of the
receivable can be measured roliably.

Goods cnd Services tax

Bevenues, cxpenses and assets are recognised net of the amovnt of goods and services tax (GST), except:

i) where the amoont of G8T incurred is nat recoverable from the taxation authority, it is recognised as part of the
cost of acquisition of an asset or as part of an item of expenas; or

i} for receivables and pavables which are recognised inclusive of G8T, the net amount recoverable from, or
pavable to, the taxation authorily is included a3 part of reccivablos or payables,

Cash flows are included in the Statement of Cash Flews on a pross basis. The GST component of cash flows arising
from investing and financing activities, which is recoverable Fom or payable to the taxation authority, is classifed as
operating cagh flows.

Rounding af evnounts

Unless othetwise indicated, amounts in the financial statements have not been rounded and are presented in Australian
dollara.
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CouncilBIZ

2(b)

3

Notes to the Financial Statements
for the year ended 30 June 2011

Components of functions

‘The activities relating to CouncilBIZ functions repotied on in Note 2{a) are as follows:

Gencral public services

Administrative, legislalive and excoutive affairs, financial and fiscal affairs, general research and gencral services.

Operating revenues

(a) Investrueni revenue
Inlerest on hank deposits
Total inferest om banle deposits

(b) Service fee and ather nperating revemics
Service {ee ingome
Qther

Total service fee aod other sperating revenue

(¢) Grants

Morthemn Territory current eranis

Special purpose grant - - ICT Modelling
Special purpose grant — NT Govermment

Tolal Northern Territory current grants

Commonwealib surrent grants

Specific purpose prant — FAIICSIA grant
Total Commonwealth current grants

Total grants

2011 2010

b b
42,369 3,3
42,369 3
3,182,502 9,645,909
32,002 4,687
5,214,504 9,850,506
- 95,000
157,500 -
157,500 95,000
- 136,712
- 136,712
157,500 231,712
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CouncilBIZ

4,

Operating expenses {cont.}

{d) Confract expenditnre

Notes to the Financial Statements

for the year ended 30 June 2011

Network comununication and inlerct servico

Operating lease expense computing

Oporating lease axpense vehicles

Operating lease expense property

Software license maintenance and development

Server maintehanco

Tatal contract expenditure

(e} Other operating expenses

Accounting fees

Audit fees

Advertising expense
Altewance for doubtful debts

Travel, accommadation and airfaros

Consulting fees

Logal cxpenses
Material expenses
Insurance

Electricity and heating
Telephone

Muotor vehicle costs

Other

Tital gther opernting cxpoenscs

2011 2014
5 $
575,906 280,389
{10,850} 2,482,116
(361) 5,048
69,344 202,235
2,156,390 437,947
046,592
2,790,429 4,354,627
1,400 23,605
11,364 23,270
556 16,646
; 13,972
58,472 147,713
{6,508) 503,232
9,328 37,921
45,453 298,943
25,983 395,801
4437 18,852
140,304 64,315
9,191 8,137
351,784 54,744
655,164 1,606,151
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CouncilBIZ

Notes to the Financial Statements
for the year ended 30 June 2011

Cash and cash equivalents

Cash
Cash at bank — Operational general

Cash at benk — Trosl gencral
Petty cash
Total cash

Resiricted cash and coash equivalenis

Purpose

External restricitions
- Tucluded in revenue

Special purpose unexpended grani
= Included in liabilitics
Special purpose unexpended prant

Total external restrictions

Internal restrictions
- Included in lighilities
Employee leave bencfity

Total Intevnal restrictions

Tetal marestricied

Total cash and cash equivalents available

2411 2010

% 5
1,311,120 TR0
14,744 14,743
430 450
1,326,314 96,267
02,927 -
- 157,500
02,927 157,300
46,054 1{8,08]
46,054 108,081
1,187,333 530,686
1,326,314 796,267
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CouncilBIZ

Other assets
Tresiricied ather nssets

Oiher:
Aceried revenoe

Prepayments
Other

Total noresiricied other assets

Total other assets

Totaf ather assels consist of:
COther assets current

Other asscls not-curent

Total other assets

Notes to the Financial Statements
for the year ended 30 June 2011

2011 20140
$ S
949,464 1,325,982
71,384 19,344
5,330 17,197
1,026,378 1,362,523
1,026,373 1,362,523
1,020,848 1,345,325
2,330 17,197
1,026,378 1,362,523
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CouncilBIZ

8. Property, plant and equipment and Intangibles

Notes to the Financial Statements
for the yvear ended 30 June 2011

2010 CARRYING AMOUNT MOVEMEMENTS DURING THE YEAR 1
-3 5 5
Arevumelated Carmi Di 1 Asset THsposal Depreciation S Accummlared Crrryi
At Cost Depreciation / Royne Assct Purchase | 5% ol | (depreciation / | Amorfisation At Cost Depreciation / i

Amortisstion n {rost) amortisation) Erpemc Amortsation
UNRESTRICTED
Infeastructure 16445 (%) 16436 95 136 - (TATH) 115581 (7280 108,259
Furniteers and Fittings 7554 9.691) 66,142 - - {15.168) 75,840 {24 259 50951
Plant and Equipment 61,165 {14,702 46,463 - - {12,233 1,165 {26,935 34,230
hiotor Vehicles 75214 (20274 54 840 - - (15,030 75214 (35317 30897
Wotk uy propress - - - 36087 - - 35087 - 36087
Total propecty, plant
and eq uipment 228,664 {44.078) 183,988 135,213 - (49,717 353287 (24.393) 208494
Intanpitdes 142 809 (32.673) 110,035 - - (28,531 142 25 (61,459) 1454
Weark in propress - - - 22765 - 23785 - 23,765
Total inkamy bk 142909 (31E73) 110,036 22765 - (25,582} 165,674 (B1,455) 104,219
TOTAL
LNRESTRICTED 37573 {T7.54%) 194,024 157.988 - (T8, 250) 529 561 {155,548) 373,713
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CouncilBIZ

Notes to the Financial Statements
for the year ended 30 June 2011

9. Trade and other payablcs and provisions

Trade and other payables:
Ooods and services

Goods and servicea tax payable
PAY{3 Withhelding

Income received in advance
Accrued expenses

Acerued wapes

Unexpended grant lahiliiy
Other

Total trade and ather payables

Total irade and viher payables consisi of:
Current irade and other payables

Total frade and other payables

No interest is charged on the trade payables for the first 30 days fiom the date of the
inveice. CouncilBIZ bas financial risk menagement policies in place to cnsure that all

payables are paid within the pre-agrecd credit terms,

Pronisions:
Annual leave — current

Long service leave -- non-current

Tatal pravislony

Tontedd provvisions consist of
Current provisicns
Non-cuttent provisions

Total provislons

2011 2010

$ $
172,983 1,071,723
58,765 113,838
22,223 49,124
311,216 395,617
931,326 749,443
8,700 -
157,500
1,896 7,412
1,507,109 2,544,657
1,507,109 2,544,657
1,507,109 2,544,657
39,370 108,081
6,684 -
46,054 108,081
39,370 108,081
6,654 -
46,054 108,081
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CouncilBIZ

Notes to the Financial Statements
for the year ended 30 June 2011

10. Contribnted equity 2011 2010

An initial funding contribution from members was mads (o Council BIZ on 1 July
2008. This initial funding contribution has been classified ax contributed equity in
the Council BIZ statement of financial position and statement of changes in equity.

Barkly Shire Council 50,000 50,000
Central Desert Shire Council 50,000 50,000
East Arnhem Shire Coungil 50,000 50,000
MacDonnell Shire Couneil 50,000 50,000
Roper Gulf Shire Comneil 50,000 50,000
Tiwi Izslands Shire Couneil 50,000 50,000
Wictoria Daly Shire Council 50,000 50,000
West Amhem Shire Council 50,000 50,000

400,000 400,000
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CouncilBIZ

Notes to the Financial Statements
for the year ended 30 June 2011

11. Statement of Cash Flows 2011 2010

(2} Reeconciliation of cash

For the purposes of the statement of cash flows, cash includes cash on hand and
at bank, net of outstending bank overdrafis. Cash at the end of the financial year
as shown in the statement of cash flows is reconciled to the related items in the
statement of financial position as follows:

Cash on band and at fank 1,326,314 796,267
Balance per Statement of Cash Flows 1,326,314 796,267
{b) Reconciliation of surplus for the year to net cash flows provided by opcrating activities
Surplus for the year 509,472 133,197
Add back non-cash items:
Depreciation and amortisation expense 78,299 61,839
Allowance for doubtfl debts - 13,972
Net cash provided by operating activities before change in asscts and ligbilities /81,771 209,008
Change in assets and liabilities during the reporting year:
{IncreaselfDecrease in frade and other receivables 563,695 1,326,476
(Increase}Decrease in other assets 336,145 (539,824}
Incrense/{Decrease) in trade and other pavahles {953,814} {494 8953
Increasef{Decrease} in provisions {62,027} {24,320
Increase/{Decrease) in other liabitities {83,735} 369,554
Met cash provided by pperating activities 6RE.035 445,057

(c} Non-cash financing and investing activities

Council BIZ does not have any other ten-cash financing and investing activities,

(d) Financing facilities

CouncilBIZ does not have in place any financing facilities or atrangements.
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CouncilBIZ

13.

Notes to the Financial Statementis
for the year ended 30 June 2011

11 2H1

L 5
Grants Cuntrlbutions

Conditlons over granits and contributions
Grants and contributions that were ohtained on the condition that they be

expended on specified purposes or in a fiture petied ot which are not yet
expended in accordanee with those conditions, are as follows:

Unexpended at (he close ol the previous reporting period 157,500

l.ess:

Expended during the current teporting, 64,573

Plus:

Amounts recogoised as revenues in cument reporting period but not vet
cxpended in accordance with (he conditions, -

Unecxpended at the close of the current reporting period and held as resiricted

axgoty, 92,927

Met decrease in restricted assets in the current reporting period. 64,573
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CouncilBlZ

Notes to the Financial Statements
for the vear ended 30 June 2011

14. Finaneial instruments
(a) Flunanchal risk management objectives

Council BIZ has given the Fxecutive Officer the power to invest fonds of CouncilBIZ. ConneilBIZ’s chicetive is to
nunimise financial risk by investing only in short term depeosits at call deposits with local banks. Before any invesiments
are made banks are contacted by the Finance Manager to obtain available rates, the Finance Manager will present the
infarmation to the Exscutive Officer, who will then approve the investment to be made. Monthly reports on investments
are prepared and given out at Council BIZ meetings.

{b} Liguidléy and interest rate risk
Council BIZ controls interest rate tisk by only investing in short term deposilz with lucal banks,

CouncilRBIZ's exposure to inlerest rate rivk consists oft -

Aciraf Actoeet Acrual Aveival Actaaf Actial
2051 2051 2017 2018 2010 2018
Vuriuble Maw iinkcrest Tosil Variahfe o ferterest Totaf
friferest bearimg Miterest bearing
rate raie
CHrrENt cHrreil
1-8 years 1-5 years
§ % ) b 3 % k) ¥
Financial ascers
Cash af hank 132630 J. I3 - 1,326,314 700267 4.5 - Ton267
f;f:f”““‘"‘ - . 326,587 326,587 . 45 396,282 400,242
TOTAL :
TTNANETAL F328.314 - 326,587 L652,.90F 798,267 - 90,252 1,686,549
ASSETS
Fimancial
Nabilidex
Trade Payabfes - - I ez 172,983 - - hLarnLr2y Lar1 25
(5T payable - - I8, 768 58,765 IFER LY. 4.5 - Fi3.838
PAYE
Withkotdiag - - 22223 22,223 ELNFS) 4.5 - 49,124
Aeeried
expenses - - 11324 11,326 - - e A43 T 443
ifrer - - FI13.152 313,112 - - Fap 520 Jom3ze
TOTAL
FINANCIAL - - 1498 408 1,498,449 T2, o2 - 2,381,895 FATE R LE
LIABILITTEY
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14,

13.

16.

Notes to the Financial Statements
for the year ended 30 June 2011

Financial instromenis {cont.)
() Credit risk

Cradit risk tepresents the loss that would be recognised if connter parties fail to perform as conttacted. The maximuwn
cridit risk on financial assets of CouncilBIZ is the carrying amount, net of any provisions for doubtti] debis.

CouncilBlZ does net have any significant credit risk oxposure fo any counter party or group of connter parties

Council BIZ does not have any interest bearing loans,

{d} Net fair value

The carrying amount of financial assets and liabilities recorded in the financial statements represent ftheir respective net

fair value.

{e) Murlet risk

Council BIZ’s aelivitics cxpose it primarily to risk of recoverability of outslanding trade debts, ‘The risk is controlled by

Council BIZ as il has logal authatity to recover the outstanding debis of membera theough its constitution,

(f) Capltal risk

ComcilBIZ manages ils capilal to enxure that it will be able to continue as & going coneein. CouncilBLZ capital
management strategy remaing unchanged from 2008, Capital situcture consiats entirely of the equity of Council BIZ

{comyprising contributions and relained carnings).

Employee benefits

The aggrepate employee benefit lability recognised and ineluded

in the financial statements iz as [ollows:
Provision for employee benefils:
Current provisiong {hote 9)
Mon-sutrenl provisions {fnote %)

Accrued wages and salaries

MNumber of employecs af the end f the financial vear

Additional CouneilBIZ Information
Postal Addvess:

Council BLZ

GPO Box 4246

Darwin N'T 501

211 2010
¥ b
39,370 108,081
6,684 -
8,700 -
54,754 108,081

14

Princlpal Administration Office:
Council BLZ

Unit 3, 14 Shepherd Street
Darwin, N'T 0800

Tel: (18) 8944 4444

Fax: {08) 8944 4400

Email: councilbizial pov.an

25
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17,

Special schednles

Expendltnre

General polilic services
Total expenditure
Income

Cicneral public scrvices

Tolal Incoms

Capital expendiiure

General public services

Total capital cxpenditare

Notes to the Financial Statements
for the year ended 30 June 2011

. Comparlson of prighnal estimades with actual

Core Orther Entlty
Budget Actual Difference Actual Acial
2011 2011 1 2011

3,204,633 3,121,980 172,653 1,482,921 4,604 931
3,294 533 3,121,930 172,633 1,482,921 4,604,901
3,761,580 18359051 {74,371} 1,578,422 5,414,373
3,761,580 3,83505] (74,371} 1,578,422 5,414,373
316,544 157,083 158,956 ¥ 157,988
316,944 157,983 158,955 0 157,088
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