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Independent Auditor's Report 
to the Board Members of CouncilBIZ 

We have audited the accompanying financial report of CouncilBIZ, which comprises the statement of 
financial position as at 30 June 2011, the statement of comprehensive income, the statement of cash 
flows, the statement of changes in equity and the statement of working capital for the year than ended, 
notes comprising a summary of significant accounting policies and other explanatory information as 
set out on pages II to 33. 

Board's Responsibility Ar the Financial Report 

The Board of CouncilBIZ is responsible for the preparation and fair presentation of the financial report 
in accordance with Australian Accounting Standards, the Local Government Act 2008, Local 
Government (Accounting) Regulations and the CouneilBIZ Constitution, and for such internal control 
as the Board determine is nary to enable the preparation of the financial report that is fine from 
material misstatement, whether

ecess 
 due to find or error. 

Auditor 's Revpomililliry 

Our responsibility is to express an opinion on the financial report based on our audit. We conducted 
our audit in accordance with Australian Auditing Standards. Those standards require that we comply 
with relevant ethical requirements relating to audit engagements and plan and perform the audit to 
obtain reasonable assurance whether the financial report is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 
in the financial report. The procedures selected depend on the auditor's judgement, including the 
assessment of the risks of material misstatement of the financial report, whether due to fraud or error. 
In making those risk assessments, the auditor considers internal control relevant to the entity's 
preparation and fair presentation of the financial report in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of the entity's internal control. An audit also includes evaluating the appropriateness of accounting 
policies used and the reasonableness of accmmting estimates made by the Board of CouncilBIZ, as 
well as evaluating the overall presentation of the financial report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion. 

Member of 
Delottle Touche Toll melee 

Liability limited by JELMICIII[upprovetheWer Prefeerimeil  Steele to Iresslerine 

Seethe of Deloirre Teethe TO11111011S11 LIMiEed 





Opinion 

In our opinion, the financial report of CouncilBIZ presents fairly, in all material respects, the entity's 
financial position as at 30 June 2011 and its financial performance for the year then ended in 
accordance with Australian Accounting Standards, the Local Government Act 2008, Local 
Government (Accounting) Regulations and the CounejlBlZ Constitution. 

0 to it 	we Ter ,Vp 
DELOITTETOUCHF, TOHMATSU 

Julie Crisp 
Partner 
Chartered Accountants 
Darwin, 21 September 2011 





CouncilBIZ 

Executive Officer's Statement 

I, Campbell Mills, the Executive Officer of CouncilSIZ, certify that the Annual Financial Statements: 

(a) have been, to the best of my knowledge, infonnation and belief, properly d rami up in 
accordance with all applicable Australian Accounting Standards, thc Local Government Act 
2008, Local Government (Accounting) Regulations and he CouncilBIZ Constitution so as to 
present fairly the financial position of CouncilBIZ and its results kr the year ended 30 Juno 
2011: and 

(b) are m accordance with the accounting and other records of CounclIBIZ. 

( 

IT Director 

Darwin, 21" September 20111 



CouncilBIZ 

Statement of Comprehensive Income 
for the year ended 30 June 2011 

Note 
2011 2010 

OPERATING REVENUES 

Investment Revenue 3(a) 42,369 3,341 

Service fee and other operating rovenues 3(b) 5,214,504 9,650,596 

Grants 3(c) 157,500 231,712 

TOTAL OPERATING REVENUES 5,414,373 9,885,649 

OPERATING EXPENSES 

Employee costs 4(a) 1,080,727 3,720,516 

Finance coats 4(h) 282 9,319 

Depreciation and amortisation expenses 4(c) 78,299 61,838 

Contract expenditure 4(d) 2,790,429 4,354,621 

Other operating expenses 4(e) 655,164 1,606,151 

TOTAL OPERATING EXPENSES 4,604,901 9,752,451 

SURPLUS FOR THE YEAR 809,472 B3,198 

OTHER COMPREHENSIVE INCOME 

TOTAL COMPREHENSIVE INCOME 809,472 133,198 

Notes to the financial statements are included on paged 11 to 33 
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CouncilBIZ 

Statement of Financial Position 
as at 30 June 2011 

Note 

2011 

$ 

2010 

CURRENT ASSETS 

Cash and cash equivalents 5 1,326,314 796,267 

Trade and other receivables 6 326,587 890,282 

Accrued revenue 7 949,464 1,325,982 

Prepayments 7 71,384 19,344 

TOTAL CURRENT ASSETS 2,673,249 3,031,875 

NON-CURRENT ASSETS 

Property, plant and equipment 8 269,494 183,988 

Intangibles 8 104,219 110,036 

Other 7 5,530 17,197 

TOTAL NON-CURRENT ASSETS 379,243 311,221 

TOTAL ASSETS 3,052,992 3,343,096 

!outmost LIABILITIES 

Trade and Who payables 9 1,507,109 2,544,657 

Provisions 9 39,370 108,081 

TOTAL CURRENT LIABILITIES 1,546,479 2,652,738 

NON-CURRENT LIABILITIES 

Provisions 9 6,684 

'10TAI, NON-CURRENT LIABILITIES 6,684 

TOTAL LIABILITIES 1,553,163 2 652 738 

NET ASSETS 1,499,829 690,358 

EQUITY 

Contributed equity 10 400,000 400,000 

Accumulated surplus 1,099,829 290,358 

TOTAL EQUITY 

Notes to the financial statements are lneludcd pages to 

1,499,829 690,358 
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CouncilBIZ 

Statement of Working Capital 
for the year ended 30 June 2011 

Note 

2011 2010 

CURRENT ASSETS 

Cash and cash equivalents 5 1,326,314 796,267 

Trade and other receivables. 6 326,587 890,282 

Accrued revenue 7 949,464 1,325,982 

Prepayments 7 71,384 19,344 

TOTAL CURRENT ASSETS 2,673,749 3,031,875 

LESS CURRENT LIABILITIES 

Trade and other payables 9 1,507,109 2,544,657 

Provisions 9 39,370 108,081 

TOTAL CURRENT LIABILITIES 1,546,479 2,652,738 

NET CURRENT ASSETS (working capital) 1,127,270 379,137 

CURRENT RATIO (this is the ratio of current assets to current 
liabilities) 

1.73 1.14 

Notes to the finanda I statements are included on pages 11 b ss 
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CouncilBIZ 

Statement of Changes in Equity 
for the year ended 30 June 2011 

ACCUMULATED SURPLUS 

Balance at beginning of reporting year 

Surplus. for the year 

Other comprehensive income for the year 

Total comprehensive income for the year 

Balance at end of the roporthig year 

CONTRIBUTED EQUITY 

Balance at beginning of reporting year 

Contibutiens made during the year 

Balance at end of reporting year 

TOTAL EQUITY AT END OF THE REPORTING YEAR 

Note 
2011 

$ 
2010 

290,357 

809,472 

157,160 

133,198 

809,472 133,198 

1,099,829 290,358 

400,000 

- 

400,009 

- 
10 400,000 40Q OW 

1,499,829 690,358 

Notes to the 	 cial statements are meitided on pages to 
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CouncilBIZ 

Statement of Cash Flows 

for the year ended 30 June 2011 

CASH FLOWS FROM OPERATING ACTIVITIES 

Receipts: 

Note 
2011 

S 

2010 

6,536,039 

42,369 

1,061,146 

4,829,344 

283 

10,047,507 

3,341 

252,5011 

3,744,836 

4,354,627 

9,319 

1,748,569 

Receipts from user charges and fees 

Interest received 

Grants 

Pawn oils: 

Payments to employees 

Papnents for materials and contacts 

Payment efinterest 

Other operating payments 

Net cash provided by operating activities 

CASH FLOWS FROM INVESTING ACTIVITIES 

Payments: 

110) 688,035 445,997 

157,988 74,314 Purchase of assets 

Other payments 

Net cash used in hooting activities 

CASH FLOWS FROM FINANCING ACTIVITIES 

Receiotr, 

Contributions received 

Net cash provided by financing activities 

Net increase in easHold 

Cash at beginning of reporting year 

Cash at end of reporting year 

(157,988) (74,314) 

530,047 371,683 

796,267 424,584 

1,326,314 796,267 

Notes to the financial statements e included on pages II to 33 
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CouncilBIZ 

Notes to the Financial Statements 
for the year ended 30 June 2011 

I 	Summary of accounting policies (cont.) 

C)Itical accounting judgements and key sources of estimation uncertainey 

In ho application of CouncilBIZ's accounting policies, management is required to make Judgements, estimates and 
assumptions about carrying values of assets and liabilities that are not readily apparent from other sources. The estimates 
and associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual 
results may differ from these estimates. The estimates and underlying assumptions are reviewed on an ongoing basis. 
Revisions to the accounting estimates are recognised in the period in which the estimate is revised if the revision affects 
only that period, or in the period of the revision and future periods if the revision affects both current and future periods. 
Key sources of estimultion uncertainty include general economic factors. 

Basis of accounting 

Statement of compliance 

The financial statements are general prunes° financial statements., which have been prepared to comply with applicable 
Australian Accormling Standards and Interpretations, the requirements of the Local Government Act and Regulations and 
other mandatory professional reporting requirements. 

Accounting Standards include Australian equivalents to International Financial Reporting Standards. ('A-111RS'). 

The financial statements were authorised for issue by the Pk(StItiVe Officer on the 21st of September 2011 
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CouncilBIZ 

Notes to the Financial Statements 
for the year ended 30 June 2011 

Summary of accounting policies (cont.) 

Standards and Inteipre f calms issued not yet effective 

At the dato of authorisation of the financial report, the Standards and In 	 ions listed below were in issue but not yet 
effective. 

Initial application of the following Standards will not affect any ofthe amounts recognised in the financial report, but will 
change the disclosures presently made in relation to the CouncilBlZ financial report: 

Standard 	 Effective for annual repartIng 	Expected to be Initially applied in 
periods her-inning  on or after 	the financial year ending  

• AASB 9: Financial Instruments 	 I January 2013 
	

30 Jame 2014 

• AASH 2009-11: Amendments to Australian 	I January 2013 
	

30 June 2014 
Accounting Standards arising from AASB 9 

121, 127, 128, 131, 132, 136, 119, 1023& 
1038 and Interpretations 10 & 12] 

• AASB 124 (Revised): Related Party 1 January 2011 30 June 2012 
Disclosures (December 2009) 

• AASB 2009-12: Amendments to Australian 1 January 2011 30 June 2012 
Accounting Standards [AASBs. 5,& 108, 110, 
112, 119, 133, 137, 139, 1023 & 1031 and 
Interpretations 2, 4, 16, 1039 & 1052] 

• AASB 2009-14: Amendments to Australian I January 2011 30 June 2012 
Interpretation —Prepayments. ofa Minimum 
Funding Requirement 

• AASB 1053: Application of Tiers. of I lady 2013 30 June 2014 
Australian Accounting Standards 

• AASB 2010-2: Amendments. to Australian 1 July 2013 30 June 2014 
Accounting Standards arising ffom reduced 
disclosure requirements 

• AASH 2010-4: Fuffher Amendments to I January 2011 30 rune 2012 
Australian Accounting Standards arising from 
the Annual Improvements Project [AASB 1, 
AASH 7, AASB 101, AASB 134 and 
Interpretation 13] 
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CouncilBIZ 

Notes to the Financial Statements 
for the year ended 30 June 2011 

1 Summary of accounting policies (cora.) 

Significant accounting policies 

Accounting policies are selected and applied in a manner which ensures that the resulting financial information sow es the 
concepts 0f relevance and reliability, thereby ensuring that the substance of the underlying transactions or other events is 
reported. 

The following significant accounting policies have been adopted in the preparation and presentation of the financial 
sGtements: 

(a) Revenue recognition 

Revenue is measured at the fair value of consideration received or receivable. Revenue is measured on major  
categories as follows: 

(i)Grants, donations and nitre,' coniributtons 

Grants, donations and other contributions are recognised as revenue when CommilBIZ obtains control over, or the right to 
receive, the assets; it is probable that future economic benefits comprising the asset will flow to Councill312; and the 
amount can be reliably measured. 

Control over granted and contributed assets is normally obtained upon their receipt (or acquittal) or upon notification that a 
grant has been secured, and is valued at their fair value at the date of transfer. 

Where grants, contributions and donations recognised as revenue during the reporting period were obtained on the condition 
that they be expended rte a particular manner, or used over a particular period, and those conditions were undischarged as at 
the reporting date, the nature of and amounts pertaining to those undischarged conditions are disclosed in these notes. 

(I!) Sale orpropeny. plant and equipment 

The profit or loss on sale of an asset is determined when control of the asset has passed Rom CouncilBIZ. 

(III) Intermt revenue 

Interest is recognised as it accrues when it is probable that the future economic benefits wilt flow to CouncilBIZ and it can 
be measured reliably. 

(i)Smice ee revenue 

Service fee revenue is recognised when the outcome of such transactions can be measured reliably. 

(b) Cash and cash equivalents 

Cash and cash equivalents include cash on hand, deposits held at call with financial institutions, other short term, highly 
liquid investments that are readily convertible to known amomils of cash and which are subject to insignificant risk of 
changes in value. 

14 
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CouncilBIZ 

Notes to the Financial Statements 
for the year ended 30 June 2011 

I. 	Summary of accounting policies (cont.) 

(d) Property, plant find equipment (cow) 

00 Depvcialion 

All property, plant and equipment is systematically depreciated over its useful Ilk in a manner which reflects the 
consumption of the service potential embodied in those assets from the timo that the item of property plant and 
equipment is available for use. 

Depreciation is provided for on a straight line method using lives which are reviewed each reporting period. Major 
depreciation periods are: 

Plant and equipment / Motor vehicles / Furniture and fittings / Infrastructure 	 3 to 1I years 

Impaiimenf ofassels 
Assets that have an indefinite useful life arc not subject to amortisation and are tested for impairment annually. 
Assets that are subject to amortisation are reviewed for impairment whenever events or changes in circumstances 
indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the amount by which 
the a 	' 	y g 	coed 	bl amount. The recoverable amotuit is Om higher of an asset' s this 
value lens costs to sell and value in use. 

(e) Intangible meets 

Intangible assets acquired separately arc recorded at cost less accumulated amortisation and impairment. 
Amortisation is charged on a straight-line basis over di* estimated useful lives. The estimated useful life and 
amortisation method is reviewed at the end of each anal reporting period, with any changes in aloe accounting 
estimates being accounted for on a prospective basis. 

(0 	Financial habil I ties 

Other financial liabilities 

Other financial liabilities including trade and other payables are measured at this value net of transaction costs. 

(g) Employee benefits 

Provision is made for benefits accruing to employees in respect of wages and salaries and amoral leave when it is 
probable that settlement win be required and they are capable of being measured reliably. 

Employee beneas expected to be senled within 12 months 

Provisions in respect of employee benefits expected to be settled within 12 months are measured at theft nominal 
values using the remuneration rate expected to apply at Me time of settlement. 

Defined cone fellation plans 

Contributions to defined contribution superamuation plans are expensed when employees have rendered service 
entitling them to the contributions, 

Fffinployee benefits not expected to be settled wlibin 12 months 

Provisions made in respect of employee benefits which are not expected to be settled within 12 months are measured 
at the present value of the estimated future cash flows to be made by CmfficlIBIZ in respect of services provided by 
the employees up to reporting date. 

16 



(k) 

(7) 

CouncilBIZ 

Notes to the Financial Statements 
for the year ended 30 June 2011 

Summary of accounting policies (cont.) 
Employee benefit .? (cum' 

Superannnallon 

CouncilBIZ contributes in respect of its employees to a defined contribution superannuation plan (Local Government 
Superannuation Scheme) established in respect of certain municipalities in South Australia and the Northern Territory. 

(h) Components of fractions 

Note 2(a) provides inform:Mon of revenues and expenditure of each of thc major functions of enundIBIZ. 

	

0) 	Taxation 

CouncilHIZ is tax exempt under Sec 50-25 of the Income Tax Assessment Act 1997, being a local governing body. 

	

0) 	P,pvistons 

Provisions are recognised when CouncilBIZ has a present obligation (legal or constructive) as a result of a past event; it 
is probable that CouncilBIZ will be required to settle the obligation; and a reliable estimate can be made of the amount 
of the obligation. 

The amount recognised as a provision is the best estimate of the conaidmition required to settle. the present obligation at 
reporting date, taking inb account the risks and uncertainties surrounding the obligation. Where a provision is measured 
using the cash flows estimated to settle the pro cm bligatio , the ca yi g a ou 's the p ese I value of those cash 
flows. 

When some or all of the economic benefits required to settle a provision ate expected to be recovered from a third party, 
the receivable is recognised as an asset if it is virtually certain that reimbursement will be received and the amount of the 
receivable can be measured rdiably. 

Goods and so-vices ax 

Revenues, expenses and assets are recognised net of the amount of goods and services tax (GST), except: 

i) where the amount of GST included is not recoverable from the taxation authority, it is recognised as part of the 
cost of acquisition of an asset or as part of an item of expense; or 

ii) for receivables and payables which are recognised inclusive of GST, the net amount recoverable from, or 
payable to, the taxation authority is included as part of receivables or payables. 

Cash flows are included in the Statement of Cash Flows on a moss basis. The GST component of cash flows arising 
km. investing and financing activities, which is recoverable from or payable to the taxation authority, is classified as 
operating cash flows. 

Rounding diet:mounts 

Unless othowise indicated, amounts in the financial statements have not been rounded and are presented in Australian 
dollars. 

17 
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CouncilBIZ 

Notes to the Financial Statements 

for the year ended 30 June 2011 

2(6) Components of functions 

'the activities relating to Counei11312 functions reported on in Note 2(a) are as follows: 

General public services 

Administrative, legislative and executive affairs, financial and fiscal affairs, general research and general services. 

2011 	 2010 

$  
3. 	Operating revenues 

(a) Investment revenue 

Interest on hank deposits 	 42,369 	 3,341 

Total interest an bank deposits. 	 42,369 	 3,341 

(13) Service fee and other operating revenues 

Savice fee income 	 5,182,502 	9,645,909 

Other 	 32,002 	 4,687 

Total service fee and other operating revenue 	 5,214,504 	9,650,596 

(e) Grants 

Northern Territory current rants 

Special purpose grant ICI Modelling 

Special purpose grant —NT Government 

Total Nurthem Territory current grants 

Commonwealth curtern orants 

Specific purpose grant —FAIICSIA grant 

Total Conununwcalth current grants 

Total grants 

95,000 

157,500 

157,500 	 95,000 

136,712 

136,712 

157,500 	 231,712 
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CouncilBIZ 

Notes to the Financial Statements 
for the year ended 30 June 2011 

4. 

2011 

$ 
2010 

Operating expenses (cont.) 

(d) Contract expenditure 
Network comnuthication and imemet service 575,906 280,389 

Operating lease expense computing (10,850) 2,482,116 

Operating lease expenn vehicles (361) 5,048 

Operating lease expense property 69,344 202,235 

Software license maintenance and development 2,156,390 437,947 

Suva thathicnanoo 946,892 

Total contract expenditure 

(e) Other operating expenses 

2,790,429 4,354,627 

Accounting fees 1,400 23,605 

Audit fees 11,364 22,270 

Advertising expense 556 16,646 

Allowance for doubtful debts 13,972 

Travel, accommodation and airfares 58,472 147,713 

Consulting fees (6,508) 503,232 

Legal wallies 9,328 37,921 

Material expenses 48,853 298,943 

Insurance 25,983 395,801 

Electricity and heating 4,437 18,852 

Telephone 140,304 64,315 

Motor vehicle costs 9,191 8,137 

Other 351,784 54,744 

Total other operating expenses 655,164 1,606,151 
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CouncilBIZ 

Notes to the Financial Statements 
for the year ended 30 June 2011 

5. 

2011 2010 

Cash and cash equivalents 

Cash 
Cash at bank — Operational general 1,311,120 781,074 

Cash at bank—Trust general 14,744 14,743 
Petty cash 450 450 

Total cash 1,326,314 796,267 

Restricted cash and rash equivalents 

Purpose 

External restrictions 
- Included hen revenue 

Spccial purpose unexpended grant 92,927  - 
- Included in liabilities 

Special impose unexpended grant 157,500 

Total extental restrictions 92,927 157,500 

Internal restrictions 

- Included in liabilities 

Employee leave benefits 46,054 108,081 

Total Internal residdions 46,054 108,081 

Total unrestricted 1,187,333 530,686 

Total cash and cash equivalents available 1,326,314 796,267 
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CouncilBIZ 

Notes to the Financial Statements 
for the year ended 30 June 2011 

2011 2010 

Other assets 

Unres Irk ted other assets 

Other: 
Accrued revenue 949,464 1,325,982 

Prepayments 71,389 19,344 

Other 5,530 17,197 

Total unrestricted other womb 1,024378 1,362,523 

Total other assets 1,026,378 1,362,523 

Total other assets consist of 
Other assets current 1,020,898 1,395,326 

Other amen, non-current 5,530 17,197 

Total other assets 1,026,378 1,362,523 

24 



CouncilBIZ 

Notes to the Financial Statements 
for the year ended 30 June 2011 

8. Property, plant and equipment and Intangibles 

2010 
S 

CARIMING AMOUNT MOVEMEDIENTS DMUNG THE YEAR 2011 
3 

Accumulated Asset Dopeal Depremhen / Accumulated 
At Cost Depredation I 

AMOrtif 8.6041. 

C 	lun arC 
A11101ffit 

Mitt Pmelese Asset Dispol sa , Sleprecietion / 
amotamtiou) 

Amplisation 
R 	'me 

Al Cost Depreciation I 
Amettisztiou 

Ca 	lan 
A/1rrI10arit 

UNRESTRICTED 
Infuse/Mum (9) 16,436  99,136 (7273) 112,581 (2282) 108,299 
Dunham and 3111111g9 752140 (9,691) 66,149 05,168) 75,240 (24,059) 50981 

Plant 

 

as Eq131/1111313 61. (14202) 46,463 (12,233) 61,165  (26,935) 34230 
Motor Vehicles 7511

165 
4 (20274) (1511143) 75,214 (35917) 39,097 

Work inmousers  36,087 36,087 36,087 
Total property, plant 
and equipment 228964 (44.676) 283,%4 13E213 (47717) 363987 (949931 269.494 

Intamblea 142909 (32973) 110,036 - (28,582) 142909 (61.455) 81454 
Weith in proEms - - . - 22,765 V.765 
Total intengibln 1429909 (329731 22.765 119.5.92) (61455) 104 219 
TOTAL 
ITIRISTRICTED 371573 (77.5491 294.024 157983 03299) 529561 0559481 313.113 
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CouncilBIZ 

Notes to the Financial Statements 
for the year ended 30 June 2011 

9. Trade and other payables and provisions 2011 2010 

$ S 
Trade and otherpades: 
Goods and services 172,983 1,071,723 

Goods and services tax payable 58,765 113,838 

PAY(' Withholding 22 223 49,129 
Income received in advance 311,216 395,617 

Accrued expenses 931,326 749,443 
Accrued wagps 8,700 

Unexpended grant liability 157,500 

Other 1,896 7,412 

Total trade and other payables 1,507,109 2,599,657 

Meal wade and oihur nobles consisl of 
Current radii and other payables 1,507,109 2,599,657 

Total trade and other payables 1,507,109 2,544,657 

No interest is charged on the trade payables fir the first 30 days from the date of the 
invoice. CouncilBIZ has financial risk management policies in plan to ensure that all 
payables are paid within lie pre-agreed credit terms. 

Provisions: 
Annual leave—current 39,370 108,081 

Long service leave -- non-currail 6,689  - 

TotalproNtlons 46,054 108,081 

Total provisions cons& of 

Current provisions 39,370 108,081 

Non-current provisions 6,684 

Total provisions 46,054 108,081 
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CouncilBIZ 

Notes to the Financial Statements 
for the year ended 30 June 2011 

10. Contributed equity 1011 2010 

An initial funding contribution from members was made to CouncilBIZ onI July 
2008. Ills initial funding confribution has been classified as contributed equity in 
the CouncilBIZ otatemcnt of financial position and statement of changes in equity. 

Darkly Shire Council 50,000 50,000 

Central Desert Shire Council 50,000 50,000 

East Anthem Shire Council 50,000 50,000 

MacDonell Shire Commil 50,000 50,000 

Roper Gulf Shire Council 50,000 50,000 

Tiwi Islands Shire Council 50,000 50,000 

Victoria Daly Shire Council 50,000 50,000 

West Anthem Shire Council 50,000 50,000 

400,000 400,000 
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CouncilBIZ 

Notes to the Financial Statements 
for the year ended 30 June 2011. 

1 1. Statement of Cash Flows 	 2011 	 2010 

$  

(a) Reconciliation of cash 

For the purposes of the statement of cash flows, cash includes cash on hand and 
at bank, net of outstanding bank overdrafts. Cash at the end of thc financial year 
as shown in the statement of cash flown in reconciled to the related items in the 
statement of financial position as follows: 

Cash on hand and at hank 	 1,326,314 	 796,267 

Balance per Statement of Cash Flows 	 1,326,314 	 796,267 

(I,) Reconciliation of surplus for the year to net cash flows provided by operating activities 

Surplus for the year 	 809,472 
	

133,197 

Add back non-cash items: 

Depreciation and amortisation expense 	 78,299 	 61,839 

Allowance for &IAA]] debts 	 13,972 

Net cash provided by operating activities before change in exacts and liabilities 	 887,771 	 209,008 

Change in assets and liabilities during the reporting year, 

(Increase)/Decrease in trade and other receivables 	 563,695 	 1,326,476 

(Increase)IDecrease in other assets 	 336,145 	 (939,826) 

Increasepecrease) in trade and ether payables 	 (953,814) 	 (494,895) 

Inerease/(Decrease) in provisions 	 (62,027) 	 (24,320) 

Increase/(Deerease) In other liabilities 	 (83.735) 	 369,554 

Net cash provided by operating activities 	 688,035 	 445,997 

(0 Non-cash financing and investing activities 

Counci1131Z does not have any other non-cash financing and investing activities. 

(d) Financing facilities 

CouncilBIZ does not have in place any financing acilities or at'rangelnun  

28 



6Z 

8W0ItE 	ZZE96L 

Z0 .1/64Z 	EL4.96Z 

91701964 Z 	648.660 

SIUMMUM03 

s,m65 11124110aLtOi 'au put 1 a(I umo lauoi 

mpg I unil.nAtIorioN 

T uPuuu9  01/600Z 
En paieurtum sum nsurna Pue wauumanoo Lauload, 027111JDN 	unaqmaq 
aseal  ll ou  P11 Ad saamiaS  DSO Puu 7IFIIP9nen 0aal̂ lag stnuo=31313 

sawas poddne II OWILIAtitti 10045 Pgd6N6  0 In  ZIELIP°^00 
JO uompounu000u 03190 par SpUtIOn ° 3! LIS  010  Pun ZIMP0n00 

130.01AJOR poddnellp uorsTA0A MO 01. alPpl SONEtl 2111)BlOd0 

'61116 Bag 

08VOIVL 	ZZOOL 	 smal 2IMusado amulTaaueo-uou Japun siaaturnoo 

casual Augurado (e) 

Oannpu3dxa ioj sOraUMUlitgoD 

OTOZ 	 110I 

nor omit  OE Papua nag otO  101 
sillatuams mailing,' aqj of sajom 

ZIg!!ouno3  



CouncilBIZ 

Notes to the Financial Statements 
for the year ended 30 June 2011 

2011 	 2011 

Grants 	Contributions 

13. Conditions over grants and contributions 

Grants and contributions that were obtained on the condition that they be 
expended on specified purposes or in a finurc period but which are not yet 
expended fin accordance with those conditions, are as follows: 

Unexpended at the close of the previous reporting period 
	

157,500 

Less: 

Expended during lie crurcm reporting. 	 64,573 

Plus: 

Amounts recognised as revenues in current reporting period but not yet 
expended in accordance with the conditions. 	 - 

Unexpended at the close of the current reporting period and held as restricted 	
92,927 

Net decre.ase un rextriclM eta in the current reporting period. 	 64,573 
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CouncilBIZ 

Notes to the Financial Statements 
for the year ended 30 June 2011 

14. Financial Instruments 

(a) Financial risk management objectives 

CouncilDIZ has given the :xecutive Officer the power to invest Rods of CouneilBLZ.. CouncilBIZ's objective is to 
minimise financial risk by i vesting only in short tens deposits at call deposits with local banks. Before any investments 
are made banks are contact d by the Finance Manager to obtain available rates, the Finance Manager will present the 
information to the Executive Officer, who will then app rove the investment to be made. Monthly reports on investments 
are prepared and girth out at CouncilBlZ meetings. 

(b) Liquidity and interest late risk 
CounciIRIZ controls interest rata risk by only investing in short term deposits with local banks. 

CouncilRIZ's exposure to in erect rata risk consists of: - 

Aeon, 
2011 

17,77,617 
Interest 

rote 
MIMI/ 

Maul 
NI 1 

Non lo p lerese 

Artmal 
2011 
Twin 

Ar f 07I 
2010 

17nriahle 
Interns. 

nue 

Actual 
2010 

Nap inverts, 
bearing 

Acfireal 
2010 
Ten/ 

S 3 

Cash se hank 

Receivable,_ 
em 

1,316,314 3.13 

326.587 

1,326,314 

326,587 

796,267 45 

45 890.282 

796.267 

891171 

707AL 
FINANCIAL  
A IMES 

1,326,374 726,587 1,652,901 796,267 690,282 7.58 549 

financlal 
liabilide7 

171, 0 

58,765 nun 

22.223 49,124 

971,316 749,4 747,471 

112 560,5 cgs 

A 98.409 162,772 2.381,695 2,544457 
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CounciIBIZ 

Notes to the Financial Statements 
for the year ended 30 June 2011 

Financial instruments (cont.) 

(a) Credit risk 
Credit risk represents the loss that would be recognised if counter parties fail to perfonn as contracted. The maximum 
credit risk on financial assets of CouncilBIZ is the carrying amount, net of any provisions for doubtfid debts. 

CouncilBIZ does not have any significant credit risk exposure to any counter pally or group of counter parties 
CouncilBIZ does not have any interest bearing loans. 

(d) Net fair value 
The carrying amount of financial assets and liabilities recorded in the financial statements represent their respective net 
fair value. 

(e) eke' risk 
CouncilBIZ's activities expose it primarily to risk of recoverability of outstanding trade debts. 'the risk is controlled by 
CouncilBIZ as it has legal authority to recover the outstanding debts of members through its constitution. 

(I) Capital sick 
CouncilBIZ manages its capital to canto that it will be able to continue as a gothg concern. CouncilBIZ capital 
management strategy remains unchanged from 2009. Capital structure consists entirely of the equity of CouncilBIZ 
(comprising contributions and retained earnings). 

15. 	Employee benefits 
	 2011 	 2010 

The aggregate employee benefit liability recognised and lnclnd 
in the financial statements is as follows: 

Provision for employee benefits: 

Cunent provisions (note 9) 

Non-current provisions (note 9) 

Accrued wages and salaries 

Number of employees at We and of the financial year 

	

39,370 
	

108,081 

6,684 

8,700 

	

54,754 
	

108,081 

	

14 
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16. 	Additional CouncilBIZ Information 

Postal Address: 	 Principal Administration Office: 

CouncilBIZ 	 CouncilBIZ 

GPO Box 4246 	 Unit 3, 14 Shepherd Street 

Dartyin Ni 0801 	 Darwin, Nr 0800 

Tel: (08) 89444444 

Fax: (08) 8944 4400 

Email: cmacM ,.au 
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CouncilBIZ 

Notes to the Financial Statements 
for the year ended 30 June 2011 

17. Special schedules 

Comparhon of original estimates with actual 

Budget 

2011 

Core 

Aetna] 

2011 

Difference 

Other 

Actual 

2011 

Entity 

AChlal 

2011 

Expenditure 

General public services 3,294,633 3,121,980 172,653 1,482,921 4,604,901 

Total expenditure 3.294,633 3,121,980 172,633 1,483,921 4,604,901 

Income 

General public Nersiees 3,761,580 3,835,951 (74,371) 1,578,422 5,414,373 

Told Income 3,761,580 3,835,951 (74,371) 1,578.422 5,414,373 

Capital expenditure 

General public services 316,944 157.988 158.956 0 157,988 

Total capital expenditure 316,944 157,988 158,956 0 157,988 
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