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  AGENDA OF THE AUDIT COMMITTEE TO BE HELD IN THE COUNCIL 
CHAMBERS, HARTLEY STREET, ALICE SPRINGS ON FRIDAY 31 JULY 2020 AT  

10:30AM 

 
 1 MEETING OPENED  

 

2. ATTENDANCE AND APOLOGIES 

Present: President Roxanne Kenny, Councillor Greg Sharman, Cr Braydon Williams, Cr 
Dalton McDonald, Independent Chair Randle Walker 

 
 
Apologies:  
 
3. CONFIRMATION OF MINUTES  

 Minutes of the Audit Committee - 29 November 2019......................................... 2 
 

4. CONFLICT OF INTEREST 

 

5. ACTIONS ARISING FROM PREVIOUS MINUTES 

Nil  

6. OFFICERS' REPORTS 

6.1 Draft Financial Statements for the year ended 30 June 2020. ............................ 4 
6.2 Audit plan for Audit Committees review. ............................................................ 32    

 
7. MEETING CLOSE 

 
8. DATE OF NEXT MEETING   

 

Next meeting - Friday 27 November 2020 - 10:30am 
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MINUTES OF THE AUDIT COMMITTEE HELD IN THE COUNCIL CHAMBERS, 
HARTLEY STREET, ALICE SPRINGS ON FRIDAY,  29 NOVEMBER 2019 AT 

10:30AM 

 

1 MEETING OPENING - 10:30am 

 

2 ATTENDANCE 
 
Councillors: 
Councillor Greg Sharman, Councillor Braydon Williams, Councillor Dalton McDonald and 
Independent Chair Randle Walker 
 
Staff: 
Jeff MacLeod – CEO 
Bhan Pratap – Director Corporate Services 
Buke Tunne – Manager Finance 
 
Guests: 
Nil 
 

APOLOGIES 
Councillor Roxanne Kenny 
 
LEAVE OF ABSENCE   
Nil 
 
3 CONFLICT OF INTEREST 
Nil 
 
4 CONFIRMATION OF MINUTES 
 
Minutes of the Audit Committee Meeting held on 26 July 2019 

1 RESOLVED (Cr Williams/Cr McDonald) 
That the minutes be taken as read and be accepted as a true record of the Meeting. 
  
 
5 ACTIONS ARISING FROM PREVIOUS MINUTES  

Nil  
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6 OFFICERS' REPORTS 

6.1 FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2019. 

EXECUTIVE SUMMARY: 
The Council’s General Purpose Financial Report (GPFR) is prepared each year in line with 
the requirements of the Local Government Act and the Australian Accounting Standards 

 
2 RESOLVED (Cr  McDonald/Cr Williams) 
That Audit Committee note the Audited General Purpose Financial Statement as at 30 
June 2019.  
 
 
6.2 OTHER SERVICES PROVIDED BY CURRENT AUDIT FIRM - DELOITTE TO MRC. 

EXECUTIVE SUMMARY: 
As per Last Audit Committee dated 26th July 2019 the Chair requested for further information 
on the other Services provided by the Auditor’s apart from Audit services. 

 
3 RESOLVED (Cr McDonald/Cr Sharman) 
That Audit Committee note other services provided to MRC by Current Auditing firm 
(Deloitte) 

 
  
7. General business 
 

 In future draft financials will be made available for the Audit Committee Chair to 
review. 

 

 The Comments provided by Chair and Auditors will be attached to the minutes. 
 

 Manager Finance will email NT compliance department for advise on Note 15 error – 
relating to financial liabilities. 

 

 
DATE OF NEXT MEETING 
 
Next meeting - 31 July 2020 - 10:30am 

 
MEETING CLOSE 
 
The meeting terminated at 10:50am. 
 
THIS PAGE AND THE PRECEEDING 1 PAGE ARE THE MINUTES OF THE Audit 
Committee Meeting HELD ON Friday,  29 November 2019 AND CONFIRMED Friday,  31 
July 2020. 
 
 

 
 
 

Chair 
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OFFICERS' REPORTS 

ITEM NUMBER 6.1 

TITLE Draft Financial Statements for the year ended 30 
June 2020. 

REFERENCE - 273930 

AUTHOR Buke Ali Tunne, Manager Finance         
 

LINKS TO STRATEGIC PLAN 
Goal 01: Developing Communities 
Goal 02: Liveable Communities 
Goal 03: Engaged Communities 
Goal 04: A Supportive Organisation 
 
EXECUTIVE SUMMARY: 
The Council’s General Purpose Financial Report (GPFR) is prepared each year in line with 
the requirements of the Local Government Act and the Australian Accounting Standards 
 
RECOMMENDATION 
That Audit Committee review draft Financial Statement as at 30 June 2020. 
 
BACKGROUND/DISCUSSION 
In accordance with s131 of Local Government Act Council must prepare a financial 
statement for each financial year that must: 

 give a true and fair view of: 

 revenue and expenditure for the financial year 

 assets and liabilities for the financial year 

 contain details of rates levied; 

 state the nature (capital or operating) and amounts of grants and subsidies received 
(distinguishing those received from Territory, Commonwealth and other sources); 

 disclose all reserves set aside for specific purposes; 

 describe the nature and purpose of each function (as defined in the ABS Local 
Government Purpose classification) to which the income and expenditure is 
attributable and show: 
the carrying value of assets that can be reliably attributed to each function; 
income derived from each function (distinguishing grant and other income); 
expenditure that can be reliably attributed to each function; 

 

 contain comparison between the budgeted and actual result (including comparison of 
income, outgoings and fixed assets by function); 

 compare income and expenditure with the corresponding income and expenditure of 
the previous financial year; 

 conform with the Accounting Standards, local government legislation and guidelines; 
and 

 be prepared and referred to council’s auditor for audit as soon as practicable after the 
end of the relevant financial year. 
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Certification 
 
The CEO must certify in writing:  
 

 the statement has, to the best of the CEO’s knowledge, information and belief, been 
properly drawn up in accordance with the applicable Accounting Standards and Local 
Government legislation so as to present fairly the financial position of the council and 
the results for the relevant financial year; 

 the statement is in accordance with the accounting and other records of the council 
 

CEO must as-soon-as practicable, after the financial statement has been audited, lay the 
statement before the council. 
 
A council must forward an audited copy to the Northern Territory Grants Commission. 
 
 
ISSUES/OPTIONS/CONSEQUENCES 
Nil 
 
FINANCIAL IMPACT AND TIMING 
Nil 
 

CONSULTATION 
Nil 
 

ATTACHMENTS: 
1  Draft 2020 Financial Statements.pdf   
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OFFICERS' REPORTS 

ITEM NUMBER 6.2 

TITLE Audit plan for Audit Committees review. 

REFERENCE - 274090 

AUTHOR Buke Ali Tunne, Manager Finance         
 

LINKS TO STRATEGIC PLAN 
Goal 01: Developing Communities 
Goal 02: Liveable Communities 
Goal 03: Engaged Communities 
Goal 04: A Supportive Organisation 
 
EXECUTIVE SUMMARY: 
 
Review of audit plan for 2019/20 financial year. 
 
RECOMMENDATION 
That Audit Committee review audit plan provided by Merit Partners (MRC auditor). 
 
BACKGROUND/DISCUSSION 

 Audit plan to be table at the meeting. 
 
ISSUES/OPTIONS/CONSEQUENCES 
Nil 
 
FINANCIAL IMPACT AND TIMING 
Nil 
 

CONSULTATION 
<<Enter Text>>  
 

ATTACHMENTS: 
There are no attachments to this report.  


