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  AGENDA OF THE FINANCE AND RISK COMMITTEE TO BE HELD IN THE 
COUNCIL CHAMBERS, HARTLEY STREET, ALICE SPRINGS ON FRIDAY 27 

NOVEMBER 2020 AT  10:00AM 

 
 1 MEETING OPENED  

 

2. ATTENDANCE AND APOLOGIES 

Present:  
 
 
Apologies:  
 
3. CONFIRMATION OF MINUTES  

 Minutes of the Finance And Risk Committee - 25 September 2020 .................... 2 
 

4. CONFLICT OF INTEREST 

 

5. ACTIONS ARISING FROM PREVIOUS MINUTES 

Nil  

6. OFFICERS' REPORTS 

6.1 Finance report ..................................................................................................... 4    
 
7. MEETING CLOSE 

 
8. DATE OF NEXT MEETING   

 

Next meeting -   -   
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MINUTES OF THE FINANCE AND RISK COMMITTEE HELD IN THE COUNCIL 
CHAMBERS, HARTLEY STREET, ALICE SPRINGS ON FRIDAY 25 SEPTEMBER 

2020 AT 10:00AM 

 

1 MEETING OPENED   10:10am 

 

2 ATTENDANCE AND APOLOGIES 
 
Councillors: 
President Roxanne Kenny, Deputy President Greg Sharman, Cr Braydon Williams,  
Cr Dalton McDonald, Lawrence Autencio (Senior Manager Merit Partner) and MunLi Chee  
(Director Merit Partner) 
 
Staff: 
Jeff MacLeod – CEO 
Buke Tunne – Manager Finance 
Bhan Pratap – Director Corporate Services 
Darren Pfitzner – Manager Governance and Engagement  
 
Guests: 
Nil 
 

Apologies: 
Nil 
 
Leave of Absence: 
Nil 
 
3 CONFIRMATION OF MINUTES 
 
Minutes of the Finance And Risk Committee Meeting held on 31 July 2020 

FRC2020-008 RESOLVED (Cr Kenny/Cr Williams) 
That the minutes be taken as read and be accepted as a true record of the Meeting. 
 
 
4 CONFLICT OF INTEREST 
Nil 
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5 ACTIONS ARISING FROM PREVIOUS MINUTES  
Nil 

 

6 OFFICERS' REPORTS  

 

6.1 FINANCE REPORT 

EXECUTIVE SUMMARY: 
Regulation 18 of the Local Government (Accounting) Regulations (LGA Regs), states that a 
finance report must be laid before Council or a Committee tasked with reviewing the finance 
report each month. The report set out: 
 

 financial year-to-date income and expenditure to the end of the previous month; 

 forecast income and expenditure for the whole of the financial year; 

 details of all cash and investments held (including money held in trust); 

 statement of debts owed to council including aggregated amount by category and 
general age of debt; and 

 other information required by council. 
 
The attached report is the finance report as at 31 August 2020. 

 
FRC2020-009 RESOLVED (Cr Williams/Cr Sharman) 
That Finance and Risk Committee note and accept the Finance Report as at 31 August 
2020 with amendment to Net Deficit from of $2.38 to $2.38M. 

 
  
General Business 
The CEO informed the meeting that draft financial report as at 30 June 2020 is ready for 
review by the Management and Chair of Audit Committee.  The net surplus as per the draft 
financial is $1.728M.   
 
7 DATE OF NEXT MEETING 
 
Next meeting - 27 November 2020 - 10:00am 

 
8 MEETING CLOSE 
 
The meeting terminated at 11:05am. 
 
This page and the preceding 1 page are the Minutes of the Finance And Risk Committee 
held on Friday 25 September 2020 and confirmed Friday 27 November 2020. 
 
 

 
 
 

President 
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OFFICERS' REPORTS 

ITEM NUMBER 6.1 

TITLE Finance report 

REFERENCE - 280184 

AUTHOR Buke Ali Tunne, Manager Finance         
 

LINKS TO STRATEGIC PLAN 
Goal 01: Developing Communities 
Goal 02: Healthy Communities 
Goal 03: Empowered Communities 
Goal 04: A Supportive Organisation 
 
EXECUTIVE SUMMARY: 
Regulation 18 of the Local Government (Accounting) Regulations (LGA Regs), states that a 
finance report must be laid before Council or a Committee tasked with reviewing the finance 
report each month. The report set out: 
 

 financial year-to-date income and expenditure to the end of the previous month; 

 forecast income and expenditure for the whole of the financial year; 

 details of all cash and investments held (including money held in trust); 

 statement of debts owed to council including aggregated amount by category and 
general age of debt; and 

 other information required by council. 
 
The attached report is the finance report as at 31 October 2020. 
 
RECOMMENDATION 
That Finance and Risk Committee note and accept the Finance Report as at 31 
October 2020. 
 
BACKGROUND/DISCUSSION 
 
 
Summary of Income and Expenditure. 
 
Income YTD variance     – $0.01M 
Operating expenses YTD variance  –  $3.32M 
Capital expenditure YTD variance  – $0.47M  
Net Surplus     – $3.80M 
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Account Type 

YTD 
Current 
Budget 

Total YTD 
actual 

YTD 
Variance Comments 

1 - Income (30,085,726) (30,097,913) 12,187.21  

21 - Salaries etc 6,981,024 7,135,824 (154,799.67) Over expenditure relates to contract labour costs 
from manage projects/homelands extra 
allowance/Outstation R&M 

22 - Empl Benefits 746,537 435,515 311,021.86 Main variance from Training budget 

23 - ICA, Lease etc 1,276,325 472,102 804,222.58 Main variance due to ICR/ICA administration cost 
not posted to date. 

24 - General Exp 2,998,741 2,231,618 767,123.71 Manage projects $109K, Aged & Disability $115K, 
Local Authority Project $360K 

25 - Communication 818,489 660,900 157,589.41 Power/water/sewerage actual cost less than the 
budget. 

26 - Insurance & Oth 1,324,490 1,336,340 (11,849.75)  

27 - Advertising, Pu 74,844 14,419 60,425.16   

28 - Dep & Amort 738,337 (107,909) 846,245.31 Depreciation is yet to be posted. 

29 - Asset Impair 544,788 218 544,569.42 Aged & Disability $239K, Manage projects 129K & 
Youth Services $109K 

4 - Property 3,533,431 3,066,954 466,476.56 Unspent from Building and Vehicle costs. 
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ISSUES/OPTIONS/CONSEQUENCES 
Nil 
 
FINANCIAL IMPACT AND TIMING 
Nil 
 
CONSULTATION 
Nil 
 
ATTACHMENTS: 
1  Finance Report 31 Oct 2020   
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